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PRESS RELEASE
Date: 23" May, 2023

PRAKASH PIPES LIMITED

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023

FY2023 vs FY2022 (X in Crores)

NET SALES EBITDA PAT
709 105

617 80 47

During FY2023, the Company has achieved Net Sales of ¥ 709 Crores and EBITDA of ¥ 105
Crores, reflecting growth of 15% and 30% respectively over the previous financial year. Profit
after Tax for the year has increased to ¥ 71 Crores reflecting growth of 52% over the previous
financial year. EBITDA for the year includes Profit of Rs. 16 Crores from sale of some assets.

Keeping in view the strong financial results for FY2023, the Board of Directors of the Company
recommends a dividend of ¥ 1.20 per Equity Share of ¥ 10 each.

During the quarter ended 31 March, 2023, the Company has achieved Net Sales of ¥ 156
Crores and EBITDA of ¥ 19 Crores.

= PVC Pipes & Fittings Division

During the year, the division registered sales volume growth of 23% over the last financial
year. The stability in PVC resin prices supported by underlining demand momentum from real
estate, agriculture and infrastructure sectors provided strong growth impetus.

Further, the Government's continuing focus on various initiatives, like Jal Jeevan Mission,
Swatch Bharat Abhiyan, Sanitation, affordable housing and smart cities is also driving the
demand for PVC Pipes products.

= Flexible Packaging Division

During the year, the division registered sales volume growth of 24% over the last financial
year. The Division is closely working with customers and developing customised solutions for
them. The Company expects to achieve growth in this business due to increased customer
base in India and abroad.
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