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PRESS RELEASE

Date: 9" November, 2023

PRAKASH PIPES LIMITED

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30" SEPTEMBER, 2023

During the quarter, the Company achieved Net Sales of Rs. 171 Crores. Profit after Tax increased to
Rs. 23 Crores against Rs. 13 Crores in the corresponding quarter of the last financial year registering
growth of 73%. The Earning Per Share (basic) for the quarter also increased to Rs. 9.48 against
Rs. 5.49 in the corresponding quarter of the last financial year registering growth of 73%.

During the half year ended 30" September, 2023, the Company achieved Net Sales of Rs. 346
Crores. Profit after Tax increased to Rs. 41 Crores against Rs. 38 Crores in the corresponding period
of the last financial year.

PVC Pipes & Fittings Division

During the half year ended 30th September, 2023, the division achieved sales volume of 21,753 MT
registering growth of 14% over the corresponding period of the last financial year on account of robust
demand for PVC pipes and fittings.

The division continues to be committed to increase the range of value-added products in its product
portfolio. Further, the growing expansion on infrastructure investment, housing and irrigation sector
shall continue to be the driving force for PVC products in the ensuing quarters.

Flexible Packaging Division

During the half year ended 30" September, 2023, the division registered sales volume of 6,143 MT
owing to strong demand and wider customer base. The Division continues to utilize its capacities
optimally and work on value added products. The division has added prestigious customers, both
domestic and international and is working on expanding certain capacities to meet their customized
demand.

Disclaimer: This release contains forward-looking statements based on the currently held beliefs and assumptions of the management of Prakash Pipes
Limited (PPL), which are expressed in good foith and, in their opinion, reasonable. Forward looking statements involve known and unknown risks,
uncertainties and other factors, which may cause the actual results, financial condition, performance, or industry results, to differ materially from the
results or performance implied by such forward-looking statements. Given these risks, uncertainties and other factors, recipients of this document are
cautioned not to place undue reliance on these forward-looking statements.



